The Economic Club of Florida

*Please note this
meeting will be at the
FSU Alumni Center

Tuesday, February 6th

Lunch Buffet 11:30 AM
Program Begins 12:00 PM
Introductions 12:10 PM
Presentation Begins 12:15 PM
Meeting Adjourned 1:00 PM

Onsite & Virtual
Program

FSU Alumni Center
1030 W Tennessee St
Tallahassee, FL 32304

To RSVP, please email
mail@economic-club.com
or
Call: (850) 224-0711

PLEASE RSVP BY Noon on
Friday, February 2nd

Economic Club

of Florida, Inc.
325 John Knox Road,
Suite L103

Tallahassee, FL 32303

(850) 224-0711
mail@Economic-Club.com
www.Economic-Club.com
Not for Profit Corporation

Federal ID: 59-1777886
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The Challenges of Leadership in Our Times

Former CIA Director and
Defense Secretary Leon
Panetta joins us this month
to discuss the growing
challenges and turmoil
facing the United States
from forces within and
outside the federal
government in what he
describes as a “crisis of
leadership.” His address to
the Club is fresh off his
January 30 testimony
before the U.S. House of
Representative’s Select
Committee on China. The
hearing focused on China’s
support for U.S.
adversaries.

“In a democracy, we govern
either by leadership or by
crisis,” Mr. Panetta told
Club Officers in a recent
conference call. “Unless
you’re willing to take the
risks associated with
leadership, including
offending your own base,
you're not going to provide
leadership. If you don't,
then we’re governed by
crisis. Rather than fixing
the crisis, they just kick the
can down the road. And
S0, our system is not just
broken on the budget, |
think our democracy is
broken in terms of our
ability to govern,” which he
said is sending a message
to allies and adversaries
“that the U.S. is weak.” His
livestreamed appearance
before the Club will be
through a live question and
answer conversation with
Club Board member Ash
Williams, of J.P. Morgan
Asset Management.

Mr. Panetta is
Chairman of The
Panetta Institute for
Public Policy at
California State
University, Monterey
Bay. As aformer
director of the federal
Office of Management
and Budget (OMB), his
goals include building a
structure for an
effective, responsible
federal budget and
getting Congress to
adopt a commission on
the larger debt issue.

A Monterey native and
Santa Clara University
School of Law
graduate, Mr. Panetta
began his long and
distinguished public
service career in 1964
as a U.S. Army
intelligence officer and
afterward went into
federal government
service. He has served
as Director of the U.S.
Office for Civil Rights and
as a member of
Congress for 16 years,
including Chair of the
House Budget
Committee. In 1993, he
left Congress to serve
President Clinton as

OMB director and later
chief of staff. In 2008, he
left the Panetta Institute to
serve as President
Obama’s Director of the
Central Intelligence Agency
and later as Secretary of
Defense.

Mr. Panetta will be
introduced by Club Board
member Raymond Bye, an
independent government
relations consultant.

Thank you to our Sponsor
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Recent New Members

John Ferguson,

Lawrence Sellers,

Debbie Huey

Rhyse Boeneke,

Andrew Roberts,

Jui Shah,

Christopher Hodge,

Charles H. Wingo, MD

Name Badges

) B

™ELCONOMIC

Club \ %o

Educate | Engage | Empower

Marion Hoffmqnn

We have newly designed
name badges. If you have
an old name badge and
would like one with the new
design, the cost is $15.

If interested, you can pur-
chase a new name badge
at the or call
the office at 850-224-0711.

2024 Economic Outlook

The January Club
meeting featured
financial analyst
Henry McVey, a
partner and head of
the Global Macro,
Balance Sheet and
Risk team at New
York investment
firm KKR. He
discussed his
views on the
current global
situation, including
US monetary
policy, the
economy in China,
and the effects of
the Russia-Ukraine war. He said that the top 100-countries are looking for security in
energy after Russia/Ukraine, and security in water, food, and transportation.

Mr. McVey told Club members that for the past ten to twenty years, the world has seen
a low-inflation, low-growth environment where central banks experimented in monetary
policy with little risk. Now things are more flexible with unsettled supply chains, messy
energy transformation, and future shortages of labor and housing. The banks have
also imposed a tight money environment.

In a reversal of the way markets have acted in recent years, now stocks and bonds
mirror each other, and portfolios are not acting the way they did in the past. He said
2024 is a very different investment environment and that it will take a while for
monetary policy to play out. Countries that were at the back of the pack in the last
financial crisis are outpacing the core now.

Mr. McVey said the US decision to not join the Trans-Pacific Partnership forced the
Asian countries to form an Asian circle. As for China, he says it formerly had a 10-
12% growth rate — now it's down to 5%.

“China is trying to create a powerhouse of industrial automation by upgrading
technology and manufacturing. They are concentrating on batteries and cars. What's
not driving growth is housing. They have between five and 50-million excess houses,”
McVey said. He also pointed out that their zero COVID policies are weighing on
consumers. He minimized the possibility that China would militarily invade Taiwan.
For our individual portfolios, Mr. McVey recommended:

e Have a long-term plan
e Have the courage to stick with the plan

e Diversify with investments in real estate, passive infrastructure, and stocks and
bonds.

L to R: Christopher Campbell, John Bradley, Heidi Otway, Ash Williams,
Henry McVey, Marion Hoffmann, Amy Mathis, and Jamal Sowel.

Membership Renewal Due March 31

Renewal notices were sent via email and a hardcopy was mailed. If you have not received your letter, please let us
know. We may not have your current contact information. Credit card payment is available through our website, or
send in your check so that we can count you as a continuing member in good standing.

Contact Lisette Mariner, Economic Club of Florida Executive Director at mail@economic-club.com or (850) 224-0711 to

update your information.
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TRUSTEES

Thank You to our Trustees who go Above and Beyond

(Past Chairs in Orange)

LES AKERS, Retired

JOSE ALFARO, President of Strategic Growth and Partnerships, Indelible
BOBBY BACON, President, Earl Bacon Agency

STAN BARNES, CFP, CLU, Managing Director, Bames Capital Group
DAVID A. BENNETT, Financial Officer, VR Systems, Inc.

LO BIELBY, ESQ, Principal Shareholder, Greenberg Traurig, LLC
BARNEY T. BISHOP, lil, President & CEO, Bamey Bishop Consulting
DR. WAYNE BLANTON, Florida School Board Insurance Trust

W. KEN BOUTWELL, Managing Partner, Vineyard Capital Partners, LLC
JOHN BRADLEY, Senior Investment Advisor, Florida State Board of
Administration

RAYMOND E. BYE, Ph.D., Retired Executive & Consultant, FSU
DOMINIC M. CALABRO, President & CEO, Florida TaxWatch, Inc.
CHRISTOPHER CAMPBELL, CEO, CGl, Inc.

MARSHALL CASSEDY, JR., Owner & Financial Consultant, Cassedy &
Company, Inc.

DOUG CROLEY, Doug Croley Insurance Services

GREG A.DELOACH, EVP, J. Smith Lanier & Co

HOWARD EISENMAN, Financial Advisor, Enhanced

Financial Services, LLC

CHRISTOPHER EMMANUEL, Director of Government Relations,
University of Florida

MICHAEL EURICH, Big Bend Hospice

STEVE EVANS, Retired

BRETT EWING, First Franklin Financial Services

FREDDIE FIGGERS, Figgers Communications Inc.

LINDA FRAZIER

SHAWNTA FRIDAY-STROUD, PhD, FAMU School of Business
JEANNIE GARNER, Executive Director, Florida League of Cities

BILL GRAHAM, Retired

WILLIAM GRAHAM, Carr Allison Law Firm

HON. MAJOR B. HARDING, former Florida Supreme Court Justice
JOHN J. HARRIS, Government Consultant, Gray Robinson, P.A.
DAVID F. HARVEY, President & CEO, David F. Harvey & Associates
ROB HENDERSON, Of Counsel, Meenan P.A.

MARION HOFFMANN, Indelible Business Solutions

TRAVIS HOFFMANN, Prime Meridian Bank

PATRICK E. HOY, AlA, Principal, Hoy + Stark Architects

STEPHEN C .HUGGINS, Sr. VP/Investments, Stifel-Huggins Winders
DARIA IBACH, Vice President, Capital City Bank

CHRIS JENSEN, JR., EVP and Senior Lender, Prime Meridian Bank
DR. LARRY C. KUBIAK, Director Psychological Services, Tallahassee
Memorial Behavioral Health Center

MS. SAM LESTER, Retired Attomey

DORRECE LISENBY, Broker/Owner, Lisenby Realty, Inc.

LEE MARTIN, Managing Principal, One Digital

JIM MESSER, Attorey, Fonvielle Lewis Messer & McConnaughhay
STEVE MCCLELLAND, AAMS, Financial Advisor, Edward Jones
Investments

DAVID MICA, CAE, DPL, Founder, Mica, Mica and Mica LLC

ALEX MILTON, Commercial Banking Manager, Ameris Bank

MATT MOHLER, Special Projects Manager External Affairs, Florida
Power & Light Company

BILL MOOR, President, Capital City Investments & Trust Company
KAREN MOORE, Founder & CEO, Moore Communications Group
KIMBERLY MOORE, VP for Workforce Innovations, TCC

JIM MURDAUGH, President, Tallahassee Community College

ALAN NULL, President, Rally Point Financial Group

CINDY O’CONNELL, Director, Florida Prepaid College Foundation
JERRY D. PARRISH, PH.D., Chief Economist, Florida State University
KENNETH PRATT, Senior Vice President Government Affairs, Florida
Bankers Association

MARY LOU RAJCHEL, Retired Attomey; Trade Association President &
CEO for FPC and FTA

ROBERT “RJ” REED, Capital Risk

DR. DENNIS RIDLEY, PH.D, Research Professor, FAMU; Faculty
Associate, FSU

GLENN W. ROBERTSON, President, Glenn Robertson & Associates
KATRINA ROLLE, President & CEO, Community Foundation of North FL
CLAUDIA L. SACHS, CFP, CTP, Wealth Advisor, Securities America.
MICHAEL SHERIDAN, Chairman, FBMC Benefits Management

DEE ANN SMITH

TODD SPERRY, VP, Oliver Sperry Renovation & Construction, Inc.
NEDDY SUMNERS, Retired

JUSTIN THAMES, Director State Government Relations, TECO Energy
JIM THIELEN, CPA, Thielen + Tax and Business Consulting

JOHN THOMAS, Director & CEO, Brandt Information Services

IDA THOMPSON, Director of Advancement, Holy Comforter Episcopal
WILL THOMPSON, Deputy Executive Director, FL Prepaid College Board
HON. MARJORIE TURNBULL

KENZA VAN ASSENDERP, van Assendermp Law

KEVIN VAUGHN, President, Rogers, Gunter, Vaughn Insurance Agency
VIRGINIA VAUGHN, CIO, North Florida Agents Network, Inc.

BEN WATKINS, Director, Florida Division of Bond Finance

MARK WEBB, CFP, Merrill Lynch

ASH WILLIAMS, Vice Chair, J.P. Morgan Asset Management
MICHAEL WILSON, VP/Private & Commercial Banking, The First Bank

TRUSTEES
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Upcoming

Programs

Onsite/Virtual
Programs

March 21, 2024

Bob Rice
Managing Partner

Tangent Capital Partners
Dunlap Champions Club

April 2, 2024

Nilufer Ertekin-Taner,
M.D., Ph.D
Neurogeneticist and
Behavioral Neurologist

Mayo Foundation for
Medical Education and
Research

FSU Alumni

Visit the Club website for
future meeting dates.

www.economic-club.com

°

Ida Thompson is a fixture on Tallahassee’s
philanthropic scene, serving in executive
fundraising and advancement roles at
Tallahassee Memorial Healthcare, Florida State
University, and now as Director of Advancement
at Holy Comforter Episcopal School. She was a
co-creator of the Leon High School Foundation
endowment in 2012 that to date has raised
$650,000 to support school projects and student
scholarships.

Ms. Thompson is a Club Trustee, a group whose
extra financial commitment helps the club fulfill its
mission. “| absolutely fell in love with the club
after my first visit. | enjoy the speakers’
discussions revolving around business &
economics and | have been very impressed with the speakers each year.”

Prior to her fundraising and marketing work, Ms. Thompson worked on some of the
biggest advertising accounts in the country at national firms in Los Angeles and Miami.
She attended Florida State University on a full music scholarship, graduating with
honors. She has served on many boards over the past 25 years, including the FSU
College of Music, the Capital Medical Society Alliance, and now an honorary member
of the Leon High School Foundation. She was honored in 2016 as one of the
Tallahassee Democrat’s “25 Women You Need to Know.” A year earlier, she and
daughter Elyse were honored as Volunteers of the Year by the newspaper. Her
daughter and son Carter are both Leon High School graduates.
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Member Spotlight

2024 Economic Club

Board of Directors

Officers Non Officer Non Officer
Executive Committee Directors Directors continued
Chairman Barney Bishop Il Cindy O’Connell
Marion Hoffmann John Bradley Jerry Parrish

President

Katrina Rolle Glenn Robertson

Michael Sheridan
Hon. Marjorie Turnbull
Ben Watkins
Ash Williams

Ray Bye

Dominic Calabro
Vice President )
Christopher Emmanuel Christopher Campbell
Hon. Major Harding
Treasurer . )

Kenneth Pratt Alia Faraj-Johnson

David Mica, Sr.
William “Bill” Moor

Karen Moore

Secretary
Douglas “Doug” Wheeler

Immediate Past Chair

Lorence “Lo” Bielby Jim Murdaugh
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