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Margaritaville: How a Song Became a Brand

Margaritaville comes to
Tallahassee this month as
we welcome John Cohlan,
CEO of Margaritaville
Holdings of Orlando. It's a
relaxing mood — a state of
mind — as the famous song
by Jimmy Buffett portrays,
but it's also become a
successful brand that
adorns resorts, restaurants,
and a variety of retail
ventures with branded
system-wide sales of about
$2.3 billion annually. Mr.
Cohlan co-founded the
business with Mr. Buffet 27
years ago. He’'ll treat us to
some wonderful anecdotes
about the fabled Florida
troubadour as well as share
some insight on their
business model.

“Even though Jimmy wasn'’t
born in Florida, he was very
identified with it. It's really
remarkable that a person
was able to create
intellectual property that
wasn’t their name, and
make it stand for so much,
mean so much to so many
people,” Mr. Cohlan told
Club Officers in a recent
conference call. He said
there’s an interesting
corporate finance element
he’ll explain as well, in that
the company was put
together without outside

equity, “which speaks to
a lot of the financial
success,” he added.

In honor of Mr. Buffett,
who passed away in
September 2023, the
Florida Legislature this
year designated Route
A1A from the Florida
Keys to the Georgia Line
as the Jimmy Buffett
Memorial Highway. It
also authorized specialty
Margaritaville license
plates.

Margaritaville Holdings is
fundamentally a franchise
business. Its core
operations are in the
diversified hospitality
business - including
resorts, hotels, cruise
ships, vacation and
active living residential
communities, vacation
ownership, gaming and
restaurants. Additional
branded businesses
include alcoholic
beverages; lifestyle
consumer products; an
on-campus college
ambassador program
and media. Its Radio
Margaritaville
consistently ranks among
the most listened to on
Sirius/XM satellite radio.

Prior to joining Mr. Buffett
in 1997 to form
Margaritaville Holdings, Mr.
Cohlan held the position of
Senior Vice President/
corporate finance for
TRIARC, a publicly traded
holding company
comprised of consumer
businesses, including
Arby's, Snapple, and RC
Cola. He graduated from
Princeton University in
1979, attended the London
School of Economics, and
graduated from the
Georgetown Law Center in
1984. Mr. Cohlan will be
introduced by Dr. Jeffrey
Sharkey, Managing Partner
of The Capitol Alliance
Group.

Thank you to our Sponsors:

Flovida Blue

Your Health Solutions Partner

Experts in Orthopedic Care
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Recent New Members The U.S. Navy’s Economic and Strategic
Impact from Florida around the Globe

Georgie Barret,

The October Club meeting
Mark Shealy, featured Meredith Berger,
Assistant Secretary of the Navy
for Energy, Installations, and
Environment. In her role, she
supports what she called the
Julia Holly, three “C’s”.

e  Community — “These are the
ecosystems that allow us to
survive and thrive, succeed
and achieve the economies

Amy Mathis, that support our way of life. It's where our values that we hold and defend reside.

It's the institutions you're all a part of, regions, cities, towns. It's where we lead
and serve, where our base is and the environment that surrounds them and

Allan Charles, supports them.”

e Critical Infrastructure — “These are ports, natural and man-made structures, roads

i and runways, barracks and depots, utilities, energy and water that connect us,
Fernando Teson, sustain us, prepare us, and ultimately protect us.”

Brian Young,

Chris Spencer,

¢ Climate — “We consider this a war fighting advantage, a tactical and strategic
John Helms enabler and significantly, a conflict deterrent.”

’ Ms. Berger also serves as the Navy's Chief Sustainability Officer. “As we think about
climate change and whatever term you want to assign to the impact that we're seeing,
Bill Kalfas so extreme weather, heat, drought, floods, resource scarcity, this is a national security
’ threat for us. It's a threat that we take seriously, and we are on the front lines of it.”

One way of being on the front lines is by investigating the need for buried power
cables. She discussed last year’s fires in Maui where above-ground power cables
Gwynn Virostek, were burned. She also shared how the government is looking at electrification, both in
its installations and in its vehicles. (You can read more and listen to the Club’s
podcast with Meredith Berger on our )

2024 Stan Tait Award Recipient

October 11th, the Club recognized Dr. Raymond E. Bye as
the 2024 Stan Tait Award recipient. It's been three years
since we awarded the Stan Tait Award. This award is
named after a man whose legacy is deeply woven into the
very fabric of this Club. Stan Tait, one of the founding
members and a former Executive Director of our club, wasa |
driving force behind the growth and prominence of the
Economic Club of Florida. Through his leadership, vision,
and unrelenting dedication, the Club has become a premier
platform for engaging discussion on key issues of our time.

. . \ . . Left to Right: Marion Hoffmann, Kathy Bye, Ray Bye, Katrina Rolle,
The Stan Tait Award is not just a tribute to his remarkable Tom Deifon, and Koulla Butler. yEY yEY

achievement but a recognition of individuals who embody the

same character, class, and compassion that Stan demonstrated throughout his life. We give this award to honor
someone who has made exceptional contributions to both our Club and community — someone who puts people first,
leads with innovative ideas, acts with integrity, and gives generously of their time, talents, and resources.

Ray continues to serve as a committed ECF board member and is an outstanding volunteer. He has secured great
speakers, from featured speaker, Asst. Navy Sec. Berger to securing Former CIA Director and Defense Secretary
Leon Panetta as a keynote speaker earlier this year. Ray brings great vision to the ECF Board and is tireless in the
pursuit of worldclass speakers which has grown our organization.
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TRUSTEES

Thank You to our Trustees who go Above and Beyond

(Past Chairs in Orange)

LES AKERS, Retired

GEORGE AVANT, Avant Financial Group

BOBBY BACON, President, Earl Bacon Agency

STAN BARNES, CFP, CLU, Managing Director, Bames Capital
Group

DAVID A. BENNETT, Financial Officer, VR Systems, Inc.

LO BIELBY, ESQ, Principal Shareholder, Greenberg Traurig, LLC
BARNEY T. BISHOP, lll, President & CEO, Bamey Bishop
Consulting

DR. WAYNE BLANTON, Florida School Board Insurance Trust

W. KEN BOUTWELL, Managing Partner, Vineyard Capital Partners
JOHN BRADLEY, Senior Investment Advisor, Florida State Board of
Administration

RAYMOND E. BYE, Ph.D., Retired Executive & Consultant, FSU
DOMINIC M. CALABRO, President & CEO, Florida TaxWatch, Inc.
MARSHALL CASSEDY, JR., Owner & Financial Consultant,
Cassedy & Company, Inc.

ALLAN CHARLES, Lewis, Longman & Walker, P.A.

DOUG CROLEY, Doug Croley Insurance Services

JOEL DAVIS, President, 20/20 Media

GREG A. DELOACH, EVP, J. Smith Lanier & Co

HOWARD EISENMAN, Financial Advisor, Enhanced

Financial Services, LLC

CHRISTOPHER EMMANUEL, Director of Govemment Relations,
University of Florida

MICHAEL EURICH, Big Bend Hospice

STEVE EVANS, Retired

BRETT EWING, First Franklin Financial Services

SHAWNTA FRIDAY-STROUD, PhD, FAMU School of Business
JEANNIE GARNER, Executive Director, Florida League of Cities
BILL GRAHAM, Retired

HON. MAJOR B. HARDING, former Florida Supreme Court Justice
JOHN J. HARRIS, Govemment Consultant, Gray Robinson, P.A.
DAVID F. HARVEY, President & CEO, David F. Harvey & Associates
ROB HENDERSON, Of Counsel, Meenan P.A.

MARION HOFFMANN, Indelible Business Solutions

PATRICK E. HOY, AlA, Principal, Hoy + Stark Architects

STEPHEN C .HUGGINS, Sr. VP/Investments, Stifel-Huggins Winders
DARIA IBACH, Vice President, Capital City Bank

CHRIS JENSEN, JR., EVP and Senior Lender, Prime Meridian Bank
DR. LARRY C. KUBIAK, Director Psychological Services,
Tallahassee Memorial Behavioral Health Center

MS. SAM LESTER, Retired Attomey

DORRECE LISENBY, Broker/Owner, Lisenby Realty, Inc.

STEVE MCCLELLAND, AAMS, Financial Advisor, Edward Jones
JIM MESSER, Attomey, Fonvielle Lewis Messer & McConnaughhay
DAVID MICA, CAE, DPL, Founder, Mica, Mica and Mica LLC
ALEX MILTON, Commercial Banking Manager, Ameris Bank
MATT MOHLER, Special Projects Manager External Affairs, Florida
Power & Light Company

BILL MOOR, President, Capital City Investments & Trust Company
KAREN MOORE, Founder & CEO, Moore Communications Group
JIM MURDAUGH, President, Tallahassee Community College
ALAN NULL, President, Rally Point Financial Group

CINDY O’CONNELL, Director, Florida Prepaid College Foundation
JERRY D. PARRISH, PH.D., Chief Economist, Florida State
University

KENNETH PRATT, Senior Vice President Govemment Affairs,
Florida Bankers Association

MARY LOU RAJCHEL, Retired Attomey; Trade Association
President & CEO for FPC and FTA

DR. DENNIS RIDLEY, PH.D, Research Professor, FAMU; Faculty
Associate, FSU

GLENN W. ROBERTSON, President, Glenn Robertson & Associates
KATRINA ROLLE, President & CEO, Community Foundation of
North FL

CLAUDIA L. SACHS, CFP, CTP, Wealth Advisor, Securities
America.

MICHAEL SHERIDAN, Chairman, FBMC Benefits Management
DEE ANN SMITH

TODD SPERRY, VP, Oliver Sperry Renovation & Construction, Inc.
JUSTIN THAMES, Director State Government Relations, TECO
Energy

JIM THIELEN, CPA, Thielen + Tax and Business Consulting
JOHN THOMAS, Director & CEQ, Brandt Information Services
IDA THOMPSON, Director of Advancement, Holy Comforter
Episcopal

HON. MARJORIE TURNBULL

KENZA VAN ASSENDERP, van Assenderp Law

KEVIN VAUGHN, President, Rogers, Gunter, Vaughn Insurance
Agency

VIRGINIA VAUGHN, CIO, North Florida Agents Network, Inc.

BEN WATKINS, Director, Florida Division of Bond Finance

MARK WEBB, CFP, Merrill Lynch

ASH WILLIAMS, Vice Chair, J.P. Morgan Asset Management
MICHAEL WILSON, VP/Private & Commercial Banking, The First

TRUSTEES
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Upcoming

Programs

Onsite/Virtual
Programs

January 21, 2025

Robert Kaplan
Vice Chairman
Goldman Sachs

Dunlap Champions Club

March 20, 2025

S

iz )

Phil Goodman
District 2 Commissioner

Florida Keys Mosquito Control
Capital City Country Club

December 3, 2024

Join us as we
celebrate this past
year and look to the
year ahead.

Annual Meeting &
Elections

5:30 PM—7:30 PM

First Franklin
Financial Services

®

Member Spotlight

Bobby Bacon is CEO and Chairman of the Earl
Bacon Agency, an employee-owned multi-line
insurance agency started by his parents, Earl and
Jane, in 1963. He joined the firm in 1981, after
spending four years as a staff accountant at a local
CPA firm. Mr. Bacon also manages three retirement
plans.

An Economic Club member since 1981, Mr. Bacon is
also a Trustee, a group whose extra financial
commitment helps the Club fulfill its mission. “I'm sort
of an economics nerd, so business and economics
are of interest to me. If we want to have good quality
speakers, the Club has to have some resources to be
able to offer to defray travel expenses or whatever might be required to get them to
travel to Tallahassee. We've gotten a series of really impressive speakers so it must
work.”

Mr. Bacon was born in Columbus, Ohio but raised in Tallahassee since early
childhood. He graduated from Leon High School and Florida State University, earning
a bachelor’s degree in accounting. He holds designations as a Certified Public
Accountant, Personal Financial Specialist, Chartered Property/Casualty Underwriter,
Accredited Investment Fiduciary, and Certified Public Pension Trustee. A longtime
Rotarian, he was recognized by the Rotary Clubs of Tallahassee with their “Ethics in
Business” Award and he was named the Outstanding CPA in Business & Industry by
the Florida Institute of Certified Public Accountants. Mr. Bacon and his wife Debbie
have two adult children, Gregory and Lauren. When he’s not in the office, you can find
him in the kitchen. A “prodigious cook,” he’s the graduate of a number of cooking
schools around the world.

2024 Economic Club Board of Directors

Officers Non Officer Non Officer
Executive Committee Directors Directors continued
Chairman Barney Bishop Il Cindy O’Connell

Marion Hoffmann

John Bradley Jerry Parrish

President

Katrina Rolle Glenn Robertson

Michael Sheridan
Hon. Marjorie Turnbull
Ben Watkins
Ash Williams

Ray Bye

Dominic Calabro
Vice President )
Christopher Emmanuel Christopher Campbell
Hon. Major Harding
Treasurer . )

Kenneth Pratt Alia Faraj-Johnson

David Mica, Sr.
William “Bill” Moor

Karen Moore

Secretary
Doug Wheeler

Immediate Past Chair

Lo Bielby Jim Murdaugh
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